
















Statement of Impact of Audit Qualifications for the FY ended 31st March 2024 
(See Regulation 33/52 of the SEBI (LODR Amendment) Regulations,2016) 

I.  

 

Standalone Financial 
details 

Sr
. 

Particulars Audited Figures (as reported 
before adjusting for 
qualifications) 

Adjusted Figures (audited figures after 
adjusting for qualifications) * 

1 Turnover / Total 
income 

5095.83 5095.83 

2 Total Expenditure 3964.16 3964.16 
3 Net Profit/(Loss) 1046.36 1046.36 
4 Earnings Per Share 2.89 2.89 
5 Total Assets 2533.74 2533.74 
6 Total Liabilities 1080.98 1080.98 
7 Net Worth 1452.76 1452.76 

 
* Since the qualificaƟon pertains to a maƩer where impact will be depend upon the uncertain 
future events hence no adjustment has been made in the table above for such qualificaƟon. 
 

 

  



Audit Qualification (each Audit qualification stated separately) 
 

 Particulars Remarks 

1. 
 
Details of Audit Qualification 

 

As described in accompanying Statement, Company has an 
outstanding demand amounting to Rs. 1,788.27 Lakhs towards 
Income Tax Department during the financial year. Although the 
Appeal before the corresponding Levels of Income Tax 
Department had been filed by management of the Company but 
we are unable to make an opinion on the amount of payable or 
possibility of the amount payable. 

2. Type of Audit Qualification Qualified opinion 

3. Frequency of qualification Whether appeared first time 

4. 

For Audit Qualification(s) 
where the impact is 
quantified by the auditor 
Management View 

NA 

5. 

For Audit Qualification(s) 
where the impact is not 
quantified by the auditor 
(i) Management's estimation 
on the impact of audit 
qualification 

The company has filed appeal before the corresponding levels of 
Income Tax Department and the company is confident in our 
position and firmly believe that the demand will not materialize. 

 
Accordingly there is not impact on the fiancials statements of the 
company and the same has been disclosed as contingent liability 
in the financials. 

(ii) If management is unable 
to estimate the impact, 
reasons for the same 
 

NA 

Auditors' Comments on (i) or 
(ii) above 
 

The same as mentioned in SI II 1 above and no other comments 
have been made by the Auditor 

6. 
 
Details of Audit Qualification 
 

As described in accompanying Statement. Company has closing 
stock amounting to Rs. 425. 1574 Lakhs as on Belance sheet date. 
We we unable to form our opinion on the valuation of the closing 
stock maintained by the management. As during the course of 
audit, we are not provided stock details 
quantity-wise details of the stocks. The company deals in the 
three different segments like: 1) Agricultural Production 2) 
Agricultural Trading & 3) Jewelry business, hence it becomes 
mandatory to have quantity-wise details to form an opinion. 
None-the-less, there is no segment-wise bifurcation provided by 
the management So here, we are unable to verify the stock. 

7. 
Type of Audit Qualification 
 

Qualified opinion 
 



8. Frequency of qualification 
 

Whether appeared first time 
 

9. 

For Audit Qualification(s) 
where the impact is 
quantified by the auditor 
Management View 
 

NA 

10. 

For Audit Qualification(s) 
where the impact is not 
quantified by the auditor 
(i) Management's estimation 
on the impact of audit 
qualification 
 

The company has maintained separate sheets for all inventories. 
These sheets are regularly updated to reflect the quantities and 
values of our inventory items. 

 
We have consistently followed the First-In, First-Out (FIFO) 
method for the valuation of our inventory.  Accordingly there is no 
impact on the financial statements of the company. 

(ii) If management is unable 
to estimate the impact, 
reasons for the same 

NA 

Auditors' Comments on (i) or 
(ii) above 
 

The same as mentioned in SI II 6 above and no other comments 
have been made by the Auditor 

11. 
 
Details of Audit Qualification 
 

As described in accompanying Statement, we are unable obtain 
sufficient and appropriate audit evidence on the Trade payable 
and Trade Receivables. The balance mentioned in accompanying 
Statement for the Trade Receivables and Trade Payable are 
subject to Balance confirmation. 

12. Type of Audit Qualification 
 

Qualified opinion 
 

13. Frequency of qualification 
 

Whether appeared first time 
 

14. 

For Audit Qualification(s) 
where the impact is 
quantified by the auditor 
Management View 

NA 

15. 

For Audit Qualification(s) 
where the impact is not 
quantified by the auditor 
(i) Management's estimation 
on the impact of audit 
qualification 

The company has required its customers and suppliers to share 
balance confirmations however the company has still not 
received confirmation of accounts from the parties because of 
their pendency of audit. The company will receive said 
confirmations in the coming months. Accordingly there is not 
impact on the fiancials statements of the company. 

(ii) If management is unable 
to estimate the impact, 
reasons for the same 
 

NA 

Auditors' Comments on (i) or 
(ii) above 

The same as mentioned in SI II 11 above and no other comments 
have been made by the Auditor 

 




